
Ixart Miquel-Flores European Central Bank
Kaiserstrasse 29
60311 Frankfurt am Main
ixartmiquelflores@gmail.com
www.ixartmiquel.com
° 

Monetary Policy, Finance, Regulation
Technology, Financial Stability

Education
2020– Ph.D. in Finance, Frankfurt School of Finance & Management
Summer 2023 Visiting Ph.D. Student, The University of Virginia, Darden School of Business
Autumn 2022 Visiting Ph.D. Student, The University of Chicago, Booth School of Business
2013–2015 M.Sc. in Finance, Frankfurt School of Finance & Management
2007–2012 B.Sc. in Business Management/Economics, Universitat Rovira i Virgili

Professional Experience
Aug/2021– European Central Bank. Supervision Analyst - On-Site & Internal Model Inspections

- IT & Operational Risk
IT, cyber and digital risk and security - Cyber Resilience Stress Testing

* Feb/2023–Aug/2023 (Temporary Placement) - Risk Analyst - Stress Test Experts - 2023 European
Banking Authority Stress Test, Market Risk Specialist

Oct/2018–Jul/2021 European Central Bank. Supervision Analyst - On-Site & Internal Model Inspections
- Capital Markets & Treasury
Market Risk, IRRBB and Liquidity

* Feb/2021–Aug/2021 (Temporary Placement) - Risk Analyst - Stress Test Experts - 2021 European
Banking Authority Stress Test, Market Risk Specialist

* Feb/2020–Aug/2020 (Temporary Placement) - Risk Analyst - Quantitative Risk Analysis - 2020
European Banking Authority Stress Test, Market Risk Specialist

Jun/2017–May/2018 European Central Bank. Supervision Analyst - Crisis Management
Crisis Management, Recovery and Resolution planning assessment

Jun/2016–May/2017 European Central Bank. Trainee - Economics, Monetary Policy - Capital Markets
and Financial Structure

Research Affiliations
2021– European Banking Institute. Member - EBI Young Researchers Group

Central Banking and Macroprudential Policies

2021– Digital Euro Association. Research Fellow

Publications
2023 Quantitative Easing and Credit Rating Agencies �

With Nordine Abidi (International Monetary Fund) and Matteo Falagiarda (European Central Bank)
International Review of Financial Analysis, Volume 86, 2023.
- ECMI Best Paper 2018
- Unicredit Foundation Young Economist Best Academic Paper Award 2018

Working/Submitted Papers
2024 The Demand for Inflation Hedging

With Benoit Nguyen (Banque de France), Davide Tomio (University of Virginia) and Quentin Van-
deweyer (University of Chicago)

2024 Reaching for Yield: Monetary Policy Effects on Asset Demand and Prices
With Nordine Abidi (International Monetary Fund), Damon Petersen (Massachusetts Institute of
Technology), Quentin Vandeweyer (University of Chicago) and Christoph Kaufmann (European
Central Bank)

atdas@math.uh.edu
atdas@math.uh.edu
https://www.linkedin.com/in/ixartmiquel/
https://scholar.google.com/citations?hl=en&user=DHFJx4UAAAAJ/
https://www.imf.org/en/Publications/WP/Issues/2022/06/03/Quantitative-Easing-and-Credit-Rating-Agencies-518891
https://www.sciencedirect.com/science/article/pii/S1057521923000054


2023 Funding European Innovation
With Cristian-Mihail Condrea (Frankfurt School of Finance & Management) and Carola Theunisz
(KU Leuven)
Working Paper

2023 Greening the Economy: How Public-Guaranteed Loans Influence Firm-
Level Resource Allocation �

With Bruno Buchetti (University of Padova), Salvatore Perdichizzi (University of Bologna) and
Alessio Reghezza (European Central Bank)
European Central Bank Working Paper Series (Accepted), SSRN Working Paper 4508502

2021 The Bright Side of Transparency: Evidence from Supervisory Capital Re-
quirements �

With Nordine Abidi (International Monetary Fund), Quentin Vandeweyer (University of Chicago)
and Livia Amato (University of Chicago)
SSRN Working Paper 3866364
Coverage: Oxford Universty Business Law Blog

2018 Who benefits from the corporate QE? A regression discontinuity design
approach �

With Nordine Abidi (International Monetary Fund)
European Central Bank Working Paper Series, No. 2145/April 2018

Books, Chapters and Other Publications
2023 Why Do Banks Fail and What to Do About It �

With Nordine Abidi (International Monetary Fund), Bruno Buchetti (University of Padova) and
Samuele Crosetti (Single Resolution Board). Springer International, 2024

2022 “Too Tech to Fail?”; In Digitalisation, Sustainability and the Banking and
Capital Markets Union. Book series: EBI Studies in Banking and Capital
Markets Law �

With Nordine Abidi (International Monetary Fund)
Edited by Lukas Böffel and Jonas Schürger. Palgrave Macmillan, 2022
Coverage: Financial Times, Les Echos, Quantpedia, Oxford University Business Law Blog

2021 “Remarks on the Evolution of Central Banking”; In 50 Years of Central
Banking in Kenya: Regional and Global Perspectives �

With Francesco Paolo Mongelli (European Central Bank) and Federica Branca
Edited by Patrick Njoroge and Victor Murinde. Oxford University Press, 2021

Academic Activities
Referee Journal of Money Credit and Banking, International Review of Financial Analysis,

Economic Modelling, Journal of International Financial Markets, Institutions &
Money

Contributions Oxford Business Law Blog - University of Oxford
News and Media Financial Times, Les Echos, Quantpedia
Scientific Committee “Yunus Social Business Centre Conference in Sustainable and Socially Responsible

Finance”, Bologna (Italy)

Awards and Grants
2018 Young Economist Best Academic Paper Award - Unicredit Foundation

6th Macro Banking and Finance Workshop
2018 Best Paper Award - European Capital Markets Institute. ECMI Annual Conference

2018
ECMI Annual Conference 2018

Computer Skills
SQL, MATLAB, R, Python, STATA, VBA

Languages
Spanish (Native), Catalan (Native), English (Fluent), French (Intermediate), Ger-
man (Intermediate)

https://d-nb.info/1297156587/34#page=97
 https://papers.ssrn.com/sol3/papers.cfm?abstract_id=4508502
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=4508502
 https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3866364 
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=3866364
https://www.law.ox.ac.uk/business-law-blog/blog/2021/10/bright-side-transparency-evidence-supervisory-capital-requirements
 https://www.ecb.europa.eu/pub/pdf/scpwps/ecb.wp2145.en.pdf?ff8b9d572e4145b913e2273d1228805f 
https://www.ecb.europa.eu/pub/pdf/scpwps/ecb.wp2145.en.pdf?ff8b9d572e4145b913e2273d1228805f
https://link.springer.com/book/9783031523106 
 https://link.springer.com/chapter/10.1007/978-3-031-17077-5_1 
https://www.ft.com/content/266b15f9-f7ed-4b14-b308-a262cc764c72
https://www.lesechos.fr/finance-marches/marches-financiers/comme-pour-les-banques-avant-lehman-brothers-les-marches-ne-concoivent-pas-la-faillite-des-gafam-1415318
https://quantpedia.com/too-tech-to-fail/
https://blogs.law.ox.ac.uk/business-law-blog/blog/2022/07/too-tech-fail
 https://oxford.universitypressscholarship.com/view/10.1093/oso/9780198851820.001.0001/oso-9780198851820-chapter-5 
https://www.ft.com/content/266b15f9-f7ed-4b14-b308-a262cc764c72
https://www.lesechos.fr/finance-marches/marches-financiers/comme-pour-les-banques-avant-lehman-brothers-les-marches-ne-concoivent-pas-la-faillite-des-gafam-1415318
https://quantpedia.com/too-tech-to-fail/
https://www.ecmi.eu/events/annual-conferences/2018-ecmi-ac-sustaining-growth-through-innovation-capital-markets


References
Falko Fecht (Chair) Quentin Vandeweyer
Professor of Financial Economics Assistant Professor of Finance
Department of Finance Department of Finance
Frankfurt School of Finance & Management University of Chicago, Booth School of Business
f.fecht@fs.de quentin.vandeweyer@chicagobooth.edu
+49 69 154008-441 +1 (773) 834-0691

Francesco Paolo Mongelli Alessandro Santoni
Senior Adviser Senior Financial Expert
Directorate General Monetary Policy Financial Crisis Preparedness and Management
European Central Bank International Monetary Fund
Francesco.Mongelli@ecb.europa.eu asantoni@imf.org
+49 152 22540-498 +1 (202) 948-8679
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